
 

6W��8OULFKHU 

�3IDUUERWH 

'H]HPEHU������ELV�
)HEUXDU����� 

 

=XJHVWHOOW�GXUFK�SRVW�DW 

-DKUJDQJ����1XPPHU�� 

$GYHQW��GDV�LVW�GLH�VWLOOH�=HLW��GLH�7DJH�VFKQHOO�YHUULQQHQ� 
'DV�)HVW�GHU�/LHEH�LVW�QLFKW�ZHLW��IDQJW�DQ�HXFK�]X�EHVLQQHQ� 

 
(V�JDE�ZRKO�PDQFKPDO�=DQN�XQG�6WUHLW��LKU�KDEW�HXFK�QLFKW�YHUWUDJHQ� 

9HUJHVVW�GDV�MHW]W�XQG�VHLG�EHUHLW��HXFK�ZLHGHU�]X�YHUWUDJHQ� 
 

'HQQ�GHQN�QLFKW�QXU�DQV�HLJHQH�*O�FN��GX�VROOWHVW�GDQDFK�VWUHEHQ� 
8QG�DQGHUHQ�0HQVFKHQ�DXFK�HLQ�6W�FN�YRQ�GHLQHU�/LHEH�JHEHQ� 

 
'HU�HLQH�Z�QVFKW�VLFK�5XKP�XQG�*HOG��GLH�:�QVFKH�VLQG�YHUVFKLHGHQ� 

,FK�Z�QVFKH�I�U�GLH�JDQ]H�:HOW�QXU�(LQLJNHLW�XQG�)ULHGHQ�� 

 

0|JH�GHU�)ULHGH�XQG�GLH�)UHXGH�YRQ�:HLKQDFKWHQ�HXFK�GDV�JDQ]H�QlFKVWH�-DKU�EHJOHLWHQ�� 

)URKH�:HLKQDFKWHQ�Z�QVFKW�3��$QVHOP��.DSODQ�%UXQR�XQG�GHU�3IDUUJHPHLQGHUDW 

��s�Ed��/d�-�t�/,E��,d�E 



 

/LHEH�3IDUUJHPHLQGH� 

,FK�ELQ�IURK��KLHU�]X�VHLQ��XP�DQ�GLHVHP�3XQNW�HLQLJH�*HGDQNHQ�]X�WHLOHQ��GD�ZLU�
GDV�(QGH�GHV�.LUFKHQMDKUHV�HUUHLFKW�KDEHQ��(V�UXIW�XQV�GD]X�DXI��XQV�]XU�FN]X�
OHKQHQ�XQG�DQ�DOO�GLH�ZXQGHUEDUHQ�0RPHQWH�]X�HULQQHUQ��GLH�ZLU�HUOHEW�KDEHQ��
-HGH� 9HUVDPPOXQJ�� MHGH� 5HLVH�� MHGH� .RQIURQWDWLRQ�� MHGH� 'LVNXVVLRQ�� MHGH� %H�
JHJQXQJ�PLW�GHQ�0HQVFKHQ�XQG�GHU�1DWXU��MHGHU�0RPHQW�KDW�HLQHQ�(LQGUXFN�EHL�
XQV�KLQWHUODVVHQ��'DV�KDW�XQV� UHLFK�XQG� UHLI�JHPDFKW��(V� LVW�DQ�GHU�=HLW��GLHVH�
EHUHLFKHUWHQ�(UIDKUXQJHQ�PLW�GDQNEDUHQ�+HU]HQ�]XP�.|QLJ�GHV�)ULHGHQV�LQ�GHU�
.ULSSH�]X�EULQJHQ�� 

-D���GLH�:HLKQDFKWVDXUD�ZHFNW�GLH�+RIIQXQJ��/LFKW�XQG�/HEHQ�DXV�GHU� OHEHQGLJHQ�4XHOOH�]X�]LH�
KHQ��0LWWHQ� LQ�GHU�)LQVWHUQLV�HUVWUDKOW�GDV�ZDKUH�/LFKW��XQVHUH�+RIIQXQJ� LQ�/HLG�XQG�$QJVW��GDVV�
]XOHW]W�DOOH�7UlQHQ�JHWURFNQHW�ZHUGHQ�XQG�VLFK�'XQNHO�XQG�.lOWH�ZDQGHOQ�LQ�&KULVWXV��-HVXV�&KULV�
WXV�–�PHQVFKJHZRUGHQHU�*RWW�-�P|FKWH��GDVV�ZLU�VHLQ�/LFKW�DQ�DQGHUH�ZHLWHUJHEHQ�XQG�JHPHLQ�
VDP�XQWHUZHJV�VLQG��0|JH�GLH�EHYRUVWHKHQGHQ�5RUDWH�0HVVHQ��GLH�6WHUQVLQJHU-$NWLRQ�XQG�(UHLJ�
QLVVH�I�U�XQG�PLW�GHQ�(UVWNRPPXQLRQNLQGHUQ��GLH�)LUPOLQJH��HUP|JOLFKHQ�HV�XQV��XQVHU�/HEHQ�XQG�
DXFK�DQGHUH�DXI]XKHOOHQ�� 

,FK�Z�QVFKH�,KQHQ�DOOHQ��JQDGHQUHLFKH�0RPHQWH������ 

%UXQR�-�6���$UDYD���� 

 

(517('$1.�81'�3)$55)(67�,1�67��8/5,&+ 

$P�����6HSWHPEHU������IHLHUWHQ�ZLU�LQ�6W��8OULFK�(UQWHGDQN��XP�*RWW�I�U�GLH�*DEHQ GHU (UQWH�]X�
GDQNHQ��9LNDU�3DWHU�$QVHOP�XQG�.DSODQ�%UXQR�]HOHEULHUWHQ�GHQ�)HVWJRWWHVGLHQVW��'LH�PXVLNDOLVFKH�
*HVWDOWXQJ��EHUQDKP�GDV�0lQQHUTXDUWHWW�6W��8OULFK�XQG�GDV�%OlVHUTXDUWHWW GHU 6WDGWNDSHOOH�6W��
$QGUl��'LH�6FK�OHU�XQG�6FK�OHULQQHQ GHU 96�6W��8OULFK�KDEHQ�)�UELWWHQ�XQG�*HGLFKWH�YRUJHWUDJHQ��
$QVFKOLH�HQG�JLQJ�HV�LQV�)HVW]HOW��ZR�HLQ�WROOHV�7HDP�I�U�GDV�OHLEOLFKH�:RKO�XQG��GLH�-DNOLQJHU��I�U�
JXWH�/DXQH�VRUJWHQ� 
:LU�P|FKWHQ�XQV�QRFKPDOV�UHFKW�KHU]OLFK�EHGDQNHQ���%HL�DOOHQ��GLH�EHLP�=HOWDXI–�XQG�DEEDX�JH�
KROIHQ�KDEHQ��I�U�DOOH�6DFK–�XQG�*HOGVSHQGHQ�I�U�GHQ�*O�FNVKDIHQ��I�U�GLH�.XFKHQ�XQG�7RUWHQ��
.LUFKHQVFKP�FNHQ�XQG�+HUULFKWHQ�GHV�:DJHQ�PLW�GHU�(UQWHNURQH��XQG�EHL�DOOHQ�IOHL�LJHQ�+HOIHU�
EHLP�3IDUUIHVW�� 

9LHOHQ�'DQN� 

0,77(1�,0�/(%(1 

+HU]OLFKH�(LQODGXQJ�]XP�7UDLQLQJVSURJUDPP�YRQ 
Ä0,77(1�,0�/(%(1³ 

$8&+�,0�$/7(5�/(%(1',*�81'�6(/%67%(67,007 
DP�����XQG�����'H]HPEHU�������MHZHLOV�GLHQVWDJV 

XP�������8KU�LP�3IDUUKRI�YRQ�6W��8OULFK� 
1lKHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�EHL� 
)UDX�0DULD�:ULJKW�7HO���������������� 



 

(517('$1.�,1�5(,'(%(1 



 

0$57,16)(67�'(5�92/.66&+8/(�67��8/5,&+ 
$P�����1RYHPEHU������WUDIHQ�VLFK�GLH�.LQGHU�DXV�XQVHUHU�9RONVVFKXOH��EHJOHLWHW�YRQ�]DKOUHLFKHQ�
(UZDFKVHQHQ��]XP�GLHVMlKULJHQ�0DUWLQVIHVW��XP�PLW�/LHGHU��7H[WHQ�XQG�HLQHP�0DUWLQVVSLHO�DQ�GHQ�
+HLOLJHQ�0DUWLQ�]X�HULQQHUQ��GHU�DXFK�KHXWH�QRFK�HLQ�JUR�HV�9RUELOG�GHU�1lFKVWHQOLHEH�LVW�� 

9LHOHQ�'DQN�DQ�XQVHUHQ�3DWHU�$QVHOP��GHU�PLW�XQV�GLHVHQ�:RUWJRWWHVGLHQVW�JHIHLHUW�KDW��DQ�)UDX�
0DUJLW�*ODQWVFKQLJ�PLW�GHP�6FKXOFKRU�I�U�GLH�PXVLNDOLVFK�*HVWDOWXQJ��XQVHUHU�6FKXOOHLWHULQ�)UDX�
6LJULG�.RGULWVFK�I�U�GLH�0XVLN�DQ�GHU�*LWDUUH�XQG�GHQ�/HKUHULQQHQ��YRU�DOOHP�)UDX�5HOLJLRQVOHKUHULQ�
*DEULHOD�7XUQL�� 

=XP�$EVFKOXVV�JDE�HV�LP�3IDUUKRI�7HH�XQG�5HLQGOLQJ��HLQ�JUR�HV�'DQNHVFK|Q�DQ�GLH�+HOIHULQQHQ�
DXV�GHP�3IDUUJHPHLQGHUDW��GLH�I�U�GLH�%HZLUWXQJ�JHVRUJW�KDEHQ� 

.,5&+(1&+25 

:HU�VLQJW��EHWHW�GRSSHOW�� 
 

8QVHUH�.LUFKHQFK|UH�VXFKHQ�GULQJHQG�9HUVWlUNXQJ� 
-HGHU�GHU�JHUQH�VLQJW�LVW�KHU]OLFK�HLQJHODGHQ�EHL�GHQ�3UREHQ� 

�PLWWZRFKV�XP�������8KU��.LUFKHQFKRU�6W��8OULFK��XQG�IUHLWDJV�XP�������8KU��.LUFKHQFKRU�5HLGH�
EHQ��LP�3IDUUVDDO�YRUEHL�]X�NRPPHQ�� 

,1�(,*(1(5�6$&+( 
=XVWHOOXQJ�3IDUUERWH� 

'HU�3IDUUERWH�ZLUG�LQ�GHQ�2UWVFKDIWHQ�0LFKDHOVGRUI��*OHLQ��5LHJHOVGRUI�XQG�5HLGHEHQ��VRZLH�DQ�
DOOH�+DXVKDOWH�GHU�3RVWOHLW]DKO�������PLW�$XVQDKPH�7HLOH�YRQ�0RVHUQ�XQG�6FKLOWLQJ��SHU�3RVW�]X�
JHVWHOOW��:HQQ�HLQ�+DXVKDOW�DP�%ULHINDVWHQ�GHQ�$XINOHEHU�ÄNHLQH�:HUEXQJ³�KDW��ZLUG�DXFK�GHU�
3IDUUERWH�QLFKW�DXVJHWHLOW��:HQQ�HLQHU�JHZ�QVFKW�ZLUG��ELWWH�GHQ�%ULHIWUlJHU�GLH�%ULHIWUlJHULQ�GD�
UDXI�DQVSUHFKHQ��(U�6LH�KDW�JHQ�JHQG�PLW�� 

 

0�OOWUHQQXQJ� 

:LU�ELWWHQ�DOOH�)ULHGKRIVEHVXFKHU�GLH�0�OOWUHQQXQJ�]X�EHDFKWHQ��
(V�VWHKHQ�I�U�*UDEDEIlOOH�EHVFKULIWHWH�&RQWDLQHU�]XU�9HUI�JXQJ��
3ULYDWHU�+DXVKDOWVP�OO��VRZLH�JUR�H�.DUWRQµV�JHK|UHQ�QLFKW�KLQ�
HLQ� 
'LH�0�OOLQVHO�ZLUG�GHPQlFKVW�PLW�HLQHU�9LGHRFDP�DXVJHVWDWWHW� 



 

)5,('+2)625'181*�'(5�3)$55(�67��8/5,&+ 
 
 
 
 

�� 'HU�(UZHUE�HLQHU�*UDEVWlWWH�JHZlKUW�NHLQ�(LJHQWXPV��VRQGHUQ�QXU�HLQ�1XW]XQJVUHFKW� 
 'LH�0LQGHVWQXW]XQJVGDXHU�EHWUlJW����-DKUH� 
 
�� 'DV�1XW]XQJVUHFKW�ZLUG�GXUFK�=DKOXQJ�GHU�IHVWJHVHW]WHQ�*HE�KUHQ�HUZRUEHQ� 
 'LH����*HE�KU�ZLUG�I�U����-DKUH�DOOH�ZHLWHUHQ�I�U���-DKUH�HLQJHKREHQ� 
 ,Q�GHU�*HE�KU�LQNOXGLHUW�VLQG��0�OOHQWVRUJXQJ��:DVVHU��0lK-�XQG�,QVWDQGKDOWXQJVNRVWHQ��
 6FKQHHUlXPXQJ�XQG�9HUZDOWXQJVJHE�KUHQ� 
 
�� 'DV�1XW]XQJVUHFKW�NDQQ�RKQH�(QWVFKlGLJXQJ�HQW]RJHQ�ZHUGHQ�ZHQQ� 
���� D��GLH�*UDEVWlWWH�QLFKW�GHQ�9RUVFKULIWHQ�HQWVSULFKW� 
��� E��GLH�*UDEJHE�KU�QLFKW�EH]DKOW�ZLUG� 
����� F��GLH�3IOHJH�GHV�*UDEHV�YHUQDFKOlVVLJ�ZLUG� 
���� G��EHL�IRUWZlKUHQGHU�=XZLGHUKDQGOXQJ�JHJHQ�GLH�)ULHGKRIVRUGQXQJ� 
 
��� -HGH�1HXHUULFKWXQJ�RGHU�9HUlQGHUXQJ�YRQ�*UDEPlOHUQ��(LQIDVVXQJHQ�XQG�VRQVWLJH�EDXOLFKH�
 $QODJHQ��VRZLH�GLH�$QSIODQ]XQJ�YRQ�K|KHUHQ�6WUlXFKHUQ��DE��P�+|KH��EHGDUI�GHU�����������������
 =XVWLPPXQJ�GHU�)ULHGKRIVYHUZDOWXQJ� 
���� ,P�)DOOH�GHU�$XIO|VXQJ�HLQHU�*UDEVWlWWH�VLQG�*UDEVWHLQ�XQG�8PUDQGXQJ�YRP�*UDELQKDEHUV�
 ]X�HQWVRUJHQ�� 
 
��� 9HUZHONWH�%OXPHQ��.UlQ]H��8QNUDXW�XQG�DXVJHEUDQQWH�*UDEOLFKWHU�VLQG�]X�HQWIHUQHQ�� 
 
��� 0�OOWUHQQXQJ��'LH�GDI�U�DXIJHVWHOOWHQ�%HKlOWHU�E]Z��&RQWDLQHU�GLHQHQ�DXVVFKOLH�OLFK�GHU�(QW-
 VRUJXQJ�YRQ�.HU]HQ��NOHLQHQ�%OXPHQW|SIFKHQ��%OXPHQ�XQG�.UlQ]HQ��*HVWHFNHQ��XQG�1,&+7�
 I�U�GHQ�PLWJHEUDFKWHQ�+DXVP�OO� 
����� (UGH��.LHV�RGHU�VRQVWLJHU���%DXVFKXWW��LVW�VHOEVW�]X�HQWVRUJHQ� 
 
�� 'DV�$Q]�QGHQ�YRQ�:DFKVNHU]HQ�RKQH�6FKXW]��'HFNHO��LQ�GHQ�8UQHQQLVFKHQ�LVW�ZHJHQ�

%UDQG-�XQG�9HUVFKPXW]XQJVJHIDKU�YHUERWHQ�� 
 
�� 'HU�)ULHGKRI�XQG�GLH�*U�QIOlFKHQ�YRU�GHP�3IDUUKRI�VLQG�.(,1�+XQGHNOR��%LWWH�HQWIHUQHQ�6LH�

GLH�+DXIHQ�,KUHV�+XQGHV� 
 
�� 'DV�5DXFKHQ�LP�)ULHGKRI�LVW�QLFKW�JHVWDWWHW� 
 
��� 'DV�3$5.(1�LP�)ULHGKRI�LVW�YHUERWHQ� 
 
.RQWDNWSHUVRQHQ��� 5DQHJ�,UPJDUG�   7HO1U����������������� 
    6FKZLHQEDFKHU�(OLVDEHWK 7HO1U���������������� 
 
 
 
 

 



 

$86�816(5(5�3)$55*(0(,1'( 

:LU�JUDWXOLHUHQ�GHQ�*HEXUWVWDJVNLQGHUQ� 

'H]HPEHU� 
6WHLQEDXHU�-RKDQQ������Ɓ�5HLQKDUW�6HEDVWLDQ������Ɓ�.LHQ]HU�&KULVWLQH������ 

.O|VFK�%HUWD������Ɓ�*DXJ�%DOWKDVDU������Ɓ��6FKDUI�3DXOD������� 
.DQGXWK�*HQRYHID������Ɓ�3DFKRLQLJ�-RKDQQ������Ɓ6XO]HU�.DVSDU������ 

 
-lQQHU 

6FKOLIQL�$GROI������Ɓ�*XWVFKL�(UQHVWLQH����� 
 

)HEUXDU 
-RKDP�'RURWKHD������Ɓ�7DIHUQHU�.RQUDG������Ɓ�%HUJPDQQ�-XOLDQH����� 

6WLPSIO�-RVHILQH������Ɓ�0DULQHOOR�5RPDQD����� 
 

 

'DV�6DNUDPHQW�GHU�7DXIH�HPSILQJ� 

 

5XSS�-DNRE�JHE��DP����������� 
 

=RGHU�$OH[DQGHU�JHE��DP����������� 
 

*DEHU�(OLVD�7KHUHV�JHE��DP����������� 
 

)U|VWO�$OH[DQGHU�5HQH�JHE��DP����������� 
 

*RWWHV�6FKXW]�XQG�6HJHQ 
P|JH�XQVHUHQ�7lXIOLQJ�EHJOHLWHQ� 

 
 

=X�*RWW�KHLPJHNHKUW�VLQG� 
 
 

��%HQHGLNW�.DUJO������DP����������� 
 

��6LJULG�.ROOHU�JHE��3DQV\������DP����������� 
 

��5RVD�3HUFKWKDOHU�JHE��5DJJHU������DP�
���������� 

 

'HU�+HUU�VFKHQNH�LKQHQ�GLH�HZLJH�5XKH 

 

 

.UDQ]DEO|VHQ�]XJXQVWHQ�GHU�3IDUUNLUFKH�6W��8OULFK 
 

��.UD[QHU�+RUVW 
6FKlW]LQJHU�6DEULQD��3HWVFKHQLJ�6LJULG��*UXEHU�$ORLVLD��'HL[HOEHUJHU�*HUDOG��(LVVFK�W]HQUXQGH�6W��8O�
ULFK��%UHLWKXEHU�%HUWD��)DP��.HIIHU�(ZDOG��)DP��0DULQHOOR��)DP��*DXJ�+DXVHU��,GD�6SLQRWWL�XQG�)DP��
0XJJL��)DP��%ULW]PDQQ   

*HVDPW�¼�����— 
+HU]OLFKHV�9HUJHOWµV�*RWW� 

),50/,1*( 

'LH�)LUPOLQJH�WUHIIHQ�VLFK�DP�6RQQWDJ��GHQ�����'H]HPEHU����� 

GDV�HUVWH�0DO�]X�HLQHP�JHPHLQVDPHQ�*RWWHVGLHQVWEHVXFK�� 

$QVFKOLH�HQG�ILQGHQ�GLH�*UXSSHQHLQWHLOXQJHQ�XQG�HLQH�NXU]H�%HVSUHFKXQJ�LP�3IDUUKRI�VWDWW� 

'DQDFK�ZLUG�GHU�&KULVWEDXP�EHLP�3IDUUKRI�JHVFKP�FNW��'D]X�VLQG�DOOH�UHFKW�KHU]OLFK�HLQJHODGHQ� 

'DV�6DNUDPHQW�GHU�(KH�HPSILQJHQ� 

+HOP�3HWHU�XQG�3HLQVLWW�$VWULG�7KHUHVLD�DP����������� 

+HU]OLFKHQ�*UO�FNZXQVFK� 



 

*RWWHVGLHQVWRUGQXQJ�3IDUUH�6W��8OULFK�PLW�)LOLDONLUFKH�5HLGHEHQ 
'H]HPEHU������ELV�)HEXUDU����� 
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-HGHQ�0RQWDJ�XP�������8KU�*HEHW�I�U�GLH�)DPLOLHQ�LP�3IDUUKRI 
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������8KU 
 

������8KU 

��� $'9(1762117$*� -� 3IDUUJRWWHVGLHQVW� I�U� GLH� 3IDUUJHPHLQGH� PLWJHVWDOWHW�
YRP�.LUFKHQFKRU�6W��8OULFK����-XOLDQH�XQG�0D[�7DIHUQHU�YOJ��/HLWQHU�����-RKDQQD�
.DUQHU�XQG�-RVHI�*ULWVFK�����0DULD�XQG�*HRUJ�+LQWHUHJJHU 
$QVFKOLH�HQG�3IDUUFDIH�LP�3IDUUKRI 
(ZLJH�/LFKW��0DULD�XQG�0DWKlXV�7DWVFKO 
$GYHQWJRWWHVGLHQVW�LQ�5HLGHEHQ�-����GHU�)DP��.DUQHU�YOJ��5DGHU����0DWKLOGH�
X��$OELQ�7UDXVVQLJ�����*HEKDUG�X��0DULD�7ULSSROW�����GHU�)DP��0DUJUHLWHU����+HU�
EHUW�5LHJOHU 
'DV�(ZLJH�/LFKW�YRQ�5HLGHEHQ�OHXFKWHW�LP�'H]HPEHU�I�U����GHU�)DP��7KHX�
HUPDQQ�X��*|VVOHU�XQG���(UZLQ�.DUQHU�YOJ��5DGHU� 
5RUDWHPHVVH��DQVFKOLH�HQG�)U�KVW�FN�LP�3IDUUKRI 
0DULD� (PSIlQJQLV� -� )HVWJRWWHVGLHQVW�PLWJHVWDOWHW� YRP�.LUFKHQFKRU� 6W�� 8OULFK����
���0DULD�XQG�0DWKlXV�7DWVFKO����5RVD�+LQWHUHJJHU������)DP��6FKREHU��6LHJIULHG�
5RVVPDQQ�XQG�)DP��6FKOLIQL 
���$'9(1762117$*�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�PLWJHVWDOWHW�YRQ�
GHU� 96�6W�� 8OULFK� -� 9RUVWHOOXQJ� GHU� (UVWNRPPXQLRQVNLQGHU�� ��5RVZLWKD� /LQJLW]���
���)UDQ]��3KLOOLSLQH�XQG�)UDQ]�*UDI�XQG�:ROIJDQJ�*UDVVOHU�����-RKDQQ�XQG�$QQD�
6WLFNHU��-RKDQQ�XQG�/XGPLOOD�*UDVOHU��+LOGH�.DLPEDFKHU�XQG�+DQQD�0HOFKHU 
(ZLJH�/LFKW��5RVZLWKD�/LQJLW] 
+HLOLJH�0HVVH�LQ�5HLGHEHQ�-����)DP��+RO]HU�YOJ��/DFNQHU�����$QQD�XQG�*RWW�
IULHG�6WUHLW�YOJ��-XUL����+XEHUW�6XHVV 
$GYHQWJRWWHVGLHQVW�LQ�5HLGHEHQ�-����GHU�)DP��/HRSROG�YOJ��1HVVOHU����)UDQ]�
*|VVOHU 
5RUDWHPHVVH��DQVFKOLH�HQG�)U�KVW�FN�LP�3IDUUKRI 
��� $'9(1762117$*� -� 3IDUUJRWWHVGLHQVW� I�U� GLH� 3IDUUJHPHLQGH�� PLWJHVWDOWHW�
YRP�0lQQHUTXDUWHWW�6W��8OULFK� -�9RUVWHOOXQJ�GHU�)LUPOLQJH�����D��G��+DXVH�0HO�
FKHU�XQG�.RQWVFK�����$GHOKHLG�XQG�9DOHQWLQ�%HUJHU�����)DP��0DUJUHLWHU 
(ZLJH�/LFKW��,VLGRU��+HGZLJ��:LOOL��0DQIUHG�XQG�-RKDQQ�3XFKHU 
$QVFKOLH�HQG� DQ� GLH� +O�� 0HVVH� ZLUG� GHU� &KULVWEDXP� EHLP� 3IDUUKRI� JH�
VFKP�FNW� 
$GYHQWJRWWHVGLHQVW�LQ�5HLGHEHQ�-���*HUKDUG�7KHXHUPDQQ�����GHU�)DP��:XQ�
GHU 
5RUDWHPHVVH��DQVFKOLH�HQG�)U�KVW�FN�LP�3IDUUKRI 
���$'9(1762117$*�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�-�/HRSROG�3DLHU�
]XP�����6WHUEHWDJ 
(ZLJH� /LFKW�� 3DWULFN� *UDI� XQG� 6WHIDQ� 7VFKXEL�� 7KRPDV�� .OHPHQW� XQG� *HUDOG�
5LHJOHU�XQG�0DQIUHG�3HUFKWROG 
+HUEHUJVXFKH�YRQ�.LQGHUQ�GHU�3IDUUH 
&KULVWPHWWH�-�.LQGHUPHWWH�-�)HVWJRWWHVGLHQVW�PLWJHVWDOWHW�YRP�.LUFKHQFKRU�6W��
8OULFK�XQG�YRQ�.LQGHUQ�DXV�GHU�3IDUUJHPHLQGH�����)UDQ]�XQG�%HUWD�7DXSH�X��D��
���DXV�GHP�+DXVH�YOJ��(GOHU��5RVD�+LQWHUHJJHU�����-RKDQQ�3ODWWQHU��-RVHI�XQG�
3DWULFN�*UDI� XQG� 6WHIDQ� 7VFKXEL�� ���*RWWIULHGD�6DEDWK�� +DQV� +LQWHUHJJHU� XQG�
)DP��0DJQHW�����'DYLG�%HUJHU�XQG�-RVHI�%HUJWKDOHU����$ORLV�*UXQGQLJ�XQG����
YRQ�)DP��7DW]HU 
+HUEHUJVXFKH�LQ�5HLGHEHQ 
&KULVWPHWWH� LQ� 5HLGHEHQ� -� ��� GHU� )DP�� 7KHXHUPDQQ� YOJ�� 3XOVLQJHU�� ��� GHU�
)DP��*|VVOHU�����GHU�)DP��+ROODXI����.DWMD�:DOGPDQQ��(UZLQ�.DUQHU�]XP�6WHU�
EHWDJ�����5LFKDUGD�/XEL 
&+5,677$*�-�)HVWJRWWHVGLHQVW� 
67()$1,7$*�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�-�6DO]–�XQG�:DVVHUZHL�
KH��DQVFKOLH�HQG�3IHUGHVHJQXQJ�EHLP�3IDUUKRI�����)DP��.QDXGHU�YOJ��5DGHU�����
7KRPDV�� .OHPHQW� XQG� *HUDOG� 5LHJOHU� XQG� 0DQIUHG� 3HUFKWROG�� ���:HUQHU� XQG�
)ULHGULFK�/XEL��OHEHQGH�XQG����YRQ�)DP��YOJ��6WHLQEDXHU 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
-DKUHVDEVFKOXVVPHVVH� LQ�5HLGHEHQ� -����GHU�)DP��+DUWO� YOJ��(GHQEDXHU�����
GHU�7RWHQEUXGHUVFKDIW�����GHU�)DP��4XHQGOHU�YOJ��6FKQHLGHU 

0HVVLQWHQWLRQHQ�EHU�FNVLFKWLJW�ELV����������� 
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1(8-$+567$*�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
+(,/,*(����.g1,*(�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
$QVFKOLH�HQG�3IDUUFDIH�LP�3IDUUKRI 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH��]XP�$QGHQNHQ�DQ�+LO�
GHJDUG�XQG�-RKDQQ�/LSSL 
(ZLJH�/LFKW��IUHL 
+HLOLJH�0HVVH�LQ�5HLGHEHQ�-���0DULD�)ODJJO����-XOLDQH�X��)UDQ]�-DQGO����-XOLDQH�
-HVFKHN����(UZLQ�.DUQHU����)UDQ]�X��0DULD�8PVFKDGHQ����)DP��$XHUVSHUJ����
)DP��0XVXOLQ�XQG���$QWRQ�7DFROL����)DP��5DPSLWVFK 
'DV�(ZLJH�/LFKW�YRQ�5HLGHEHQ�OHXFKWHW�LP�-lQQHU�I�U����GHU�)DP��:XQGHU� 
+HLOLJH� 0HVVH� LQ� 5HLGHEHQ� -� )HVW� ]XP� +O�� $QWRQLXV�� �� 3�� .RQVW�� +DDVOHU��������������
��3��$QGUHDV�����)DP��3LFKOHU�YOJ��8O] 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
+HLOLJH�0HVVH�-�.HU]HQRSIHU��3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
$QVFKOLH�HQG�3IDUUFDIH�LP�3IDUUKRI 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�����)DP��.RQWVFK�XQG�
0�OOHU�(OWHUQ 
(ZLJH�/LFKW��)DP��.RQWVFK�XQG�0�OOHU�(OWHUQ 
+HLOLJH�0HVVH�LQ�5HLGHEHQ�-�.HU]HQRSIHU����)ULHGHULNH�/HRSROG�����GHU�7RWHQ�
EUXGHUVFKDIW�����GHU�)DP��:XQGHU����5LFKDUGD�/XEL����0DUJDUHWKH�(EHUKDUG� 
'DV�(ZLJH�/LFKW�YRQ�5HLGHEHQ�OHXFKWHW�LP�)HEHU�I�U����)DP��/HRSROG�YOJ��
1HVVOHU�XQG���5LFKDUGD�/XEL� 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
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:LU�VLQG�I�U�6LH�HUUHLFKEDU� 
3IDUUDPW�6W��$QGUl�YRQ������-����8KU������������ 

3IDUUNDQ]OHL��7HO�������������� 
.DQ]OHLVWXQGH��0LWWZRFK�YRQ����–����8KU 

0HVVQHU�.DUO-+HLQ]�3HWHU���������������-�3IDUUVHNUHWlULQ�(OLVDEHWK�6FKZLHQEDFKHU������������ 
(-0DLO��VWXOULFK-JRGLQJ#NDWK-SIDUUH-NDHUQWHQ�DW�� 

+RPHSDJH��KWWS���ZZZ�NDWK-NLUFKH-NDHUQWHQ�DW�VWXOULFK-JRGLQJ 
5HGDNWLRQ��3��$QVHOP�.DVVLQ�26%��(OLVDEHWK�6FKZLHQEDFKHUU��,UPJDUG�5DQHJ 

.,1'(50(77(�—�&+5,670(77( 

$OOH�.LQGHU�VLQG�UHFKW�KHU]OLFK�HLQJHODGHQ�EHL�GHU�*HVWDOWXQJ�GHU�.LQGHUPHWWH�-�&KULVWPHWWH�PLW]X�
ZLUNHQ��:LU�WUHIIHQ�XQV�DP�����1RYHPEHU������XP�������8KU�]XU�HUVWHQ�3UREH�LP�3IDUUKRI��:LU�
Z�UGHQ�XQV�VHKU�IUHXHQ��ZHQQ�YLHOH�.LQGHU�PLWVLQJHQ�XQG�PLWZLUNHQ�Z�UGHQ� 

67(516,1*(5 
 

:LU�ODGHQ�DOOH�LQWHUHVVLHUWHQ�.LQGHU�XQG�-XJHQGOLFKH�HLQ��EHL�GHU�6WHUQVLQ�
JHUDNWLRQ������PLW]XPDFKHQ��%LWWH�HQWZHGHU�EHL�)UDX�5HOLJLRQVOHKUHULQ�
*DEULHOH�7XUQL�RGHU�EHL�)UDX�(OLVDEHWK�6FKZLHQEDFKHU����������������
DQPHOGHQ�� 

'LH�6WHUQVLQJHU�VLQG�-�MH�QDFK�:HWWHUODJH�-�YRP������������ELV�
�����������LQ�6W��8OULFK��(LWZHJ�XQG�5HLGHEHQ�XQWHUZHJV� 

 


