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/LHEH�3IDUUJHPHLQGH  

)U�KOLQJ��6RPPHU��+HUEVW�XQG�GDQQ�:LQWHU� ����'HU� VFK|QH�.UHLVODXI�GHU�1DWXU��
GLH�VFK|QH�6FK|SIXQJ�*RWWHV�XQG�GLH�ZXQGHUEDUHQ�*DEHQ�GHU�1DWXU�QLFKW�QXU�
IDV]LQLHUHQ�XQV��VRQGHUQ�OHKUHQ�DXFK�ZHUWYROOH�/HNWLRQHQ�LP�/HEHQ� 

'LH� /HLGHQ��.UDQNKHLWHQ�� WUDXULJHQ�0RPHQWH�� GLH� GDV� /lFKHOQ� YRQ� XQVHUHQ�*HVLFKWHUQ�ZHJQHK�
PHQ��VLQG�QLFKW�GDXHUKDIW��:LH�*RWW�YHUVSULFKW��ZLUG�HV�0RPHQWH�JHEHQ��LQ�GHQHQ�(U�XQVHUH�7Ul�
QHQ�GHU�7UDXHU�LQ�7UlQHQ�GHU�)UHXGH�YHUZDQGHOW�� 

+RIIQXQJ�XQG�*ODXEH�DQ�*RWW� LVW�GDV��ZDV�XQV�GLH�VFK|QH�1DWXU�]XP�HLQSUlJHQ�UXIW��*OHLFK]HLWLJ�
VLQG� GLH� IUHXGLJHQ�)HLHUOLFKNHLWHQ�DXFK�QLFKW� GDXHUKDIW��'LHVH�0RPHQWH� VROOWHQ� HLQHQ�0HQVFKHQ�
QLFKW�LQ�+HUUOLFKNHLW�HUKHEHQ��GDVV�HU�EOLQG�ZLUG��GDVV�HU�GLH�9RUVHKXQJ�*RWWHV�YHUJLVVW� 

6R�ZLH�GLH�%DXHUQ�YRQ�JXWHQ�:HWWHUEHGLQJXQJHQ�DEKlQJLJ�VLQG��ELWWHQ�ZLU�*RWW�XP�VHLQH�%DUPKHU�
]LJNHLW��*QDGH�XQG�VHLQHQ�6HJHQ��'LH�+HLOLJH�.LUFKH�JLEW�XQV�YHUVFKLHGHQH�0|JOLFKNHLWHQ��XQ]lKOL�
JH� 6HJQXQJHQ� XQG� *DEHQ� *RWWHV� ]X� HPSIDQJHQ�� 8QVHUH� (UVWNRPPXQLRQVNLQGHU� HUEO�KHQ� YRU�
*ODXEHQ�XQG�,QWHUHVVH�XQG�NRPPHQ�*RWW�HLQHQ�6FKULWW�QlKHU��'DV�3DWUR]LQLXP�XQVHUHU�3IDUUNLUFKH�
�8OULFL�8OUL]L��OlGW�XQV�HLQ��DOV�JUR�H�)DPLOLH�]XVDPPHQ]XNRPPHQ��XP�LQ�+RIIQXQJ�XQG�*ODXEHQ�]X�
ZDFKVHQ��0|JHQ�GLH�NRPPHQGHQ�7DJH��GLH�JHVHOOVFKDIWOLFKHQ�=XVDPPHQN�QIWH�XQG�GLH�ZXQGHU�
YROOHQ�=HLWHQ�I�U�HXFK�EHHLQGUXFNHQG�VHLQ� 

(XFK�DOOHQ�Z�QVFKH�LFK�*RWWHV�6HJHQ�XQG�YLHO�*HVXQGKHLW�  
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:LU�ELWWHQ�MHGHQ�*UDEEHVLW]HU�YRU�GLYHUVHQ�bQGHUXQJHQ�E]Z��8PEDXWHQ�EHL�GHQ�*UDEVWlWWHQ�VLFK�
PLW�XQV�LQ�9HUELQGXQJ�]X�VHW]HQ��-HGH�bQGHUXQJ�EHGDUI�HLQHU�*HQHKPLJXQJ�YRQ�GHU�)ULHGKRIVYHU�
ZDOWXQJ�� 

$XI�GHQ�:HJHQ�]ZLVFKHQ�GHQ�*UlEHUQ�GDUI�ZHGHU�.LHV��:DVFKEHWRQSODWWHQ�QRFK�5LQGHQPXOFK�
DXIJHWUDJHQ�ZHUGHQ��'DGXUFK�LVW�GDV�0lKHQ�HUVFKZHUW�E]Z��JDU�QLFKW�P|JOLFK� 

/HLGHU�ZHUGHQ�GLH�$EIlOOH�QLFKW�RUGQXQJVJHPl��HQWVRUJW��,P�%LR-*U�Q-&RQWDLQHU�ZHUGHQ�LPPHU�
ZLHGHU�5HVWP�OO��.HU]HQ��+DXVP�OO�XQG�6FKRWWHU�HQWVRUJW��'LHV�I�KUW�]X�HUK|KWHQ�$EIDOOHQWVRU�
JXQJVNRVWHQ��ZHOFKH�LQ�=XNXQIW�DQ�GLH�*UDEEHVLW]HU�ZHLWHUYHUUHFKQHW�ZHUGHQ�P�VVHQ��8QNUDXW��
%OXPHQ�XQG�.HU]HQ�VLQG�LQ�GHQ�MHZHLOLJHQ�&RQWDLQHU�]X�HQWVRUJHQ��%LWWH�DFKWHQ�6LH�DXI�HLQH�RUG�
QXQJVJHPl�H�$EIDOOHQWVRUJXQJ� 
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'LH�3DOPZHLKH�PLW�DQVFKOLH�HQGHU�+HLOLJHQ�0HVVH�ZXUGH�LP�)UHLHQ�JHIHLHUW� 

)�U�GLH�)HXHUVHJQXQJ�DP�.DUVDPVWDJ�ZXUGHQ�XQV�YRQ�)DP��%UHLWKXEHU�XQG�)DP��6]DER��EHLGH�
0RVHUQ��)HXHUVFKDOHQ��VRZLH�GDV�+RO]�YRQ�+HUUQ�6LHJZDOG�'RKU�]X�9HUI�JXQJ�JHVWHOOW��:LU�EH�
GDQNHQ�XQV�UHFKW�KHU]OLFK�GDI�U� 

'LH�6SHLVHQVHJQXQJHQ�IDQGHQ�ZLHGHU�DQ�GHQ�JHZ|KQWHQ�2UWHQ�VWDWW��(LQ�KHU]OLFKHV�'DQNHVFK|Q�
I�U�GDV�6FKP�FNHQ�GHU�6WDWLRQHQ� 

*UR�HU�'DQN�JHE�KUW�)UDX�0DULD�3HWHU�I�U�GLH�VFK|QH�*HVWDOWXQJ�GHU�2VWHUNHU]H� 
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,Q�GLHVHP�6FKXOMDKU�EHUHLWHQ�VLFK����.LQGHU�DXV�GHU����.ODVVH�DXI�LKUH�(UVWNRPPXQLRQ�YRU��-RQDV��
-RKDQQ��-RQDV�=���0D[LPLOLDQ��/HD��'DYLG��$QQD��-RKDQQHV��3DXOLQD�XQG�-XOLD�ZXUGHQ�DP�����$SULO�
�����ZlKUHQG�GHU�KO��0HVVH�DP�ÄZHL�HQ�6RQQWDJ³�YRUJHVWHOOW��%HJOHLWHW�ZXUGHQ�VLH�YRQ�LKUHQ�(O�
WHUQ��VRZLH�YRQ�)UDX�'LUHNWRULQ�6LJULG�.RGULWVFK��5HOLJLRQVOHKUHULQ�9HUHQD�*UDI�XQG�)UDX�*ODQWVFK�
QLJ��GLH�DXFK�I�U�GLH�PXVLNDOLVFKH�8PUDKPXQJ�VRUJWH�� 

:LU�IUHXHQ�XQV��EHU�GLH�(UVWNRPPXQLRQVNLQGHU�XQVHUHU�3IDUUH�XQG�Z�QVFKHQ�LKQHQ�XQG�LKUHQ�)D�
PLOLHQ�HLQH�JXWH�=HLW�GHU�9RUEHUHLWXQJ�XQG�HLQH�VFK|QH�(UVWNRPPXQLRQ�DP�����-XQL�������*RWWHV�
UHLFKHU�6HJHQ�VROO�VLH�EHJOHLWHQ�XQG�XQVHUH�JXWHQ�:�QVFKH�XQG�*HEHWH�JHEHQ�ZLU�,KQHQ�PLW�DXI�
LKUHQ�:HJ� 



$P�6RQQWDJ��GHP�����$SULO�������IDQG�GHU�6HQGXQJVJRWWHVGLHQVW�XQVHUHU�)LUPOLQJH�VWDWW��3IDUUSUR�
YLVRU�%UXQR�]HOHEULHUWH�HLQHQ�IHLHUOLFKHQ�*RWWHVGLHQVW��9RU�GHP�6FKOXVVVHJHQ�HUKLHOWHQ�XQVHUH�
)LUPOLQJH�6DUDK��0DJGDOHQD��9LNWRULD��6HEDVWLDQ��-HVVLFD��/DXUD��5HEHFFD��$QQD�0DULD��-XOLDQ��
6HOLQD��6DEULQD��'DQLHO��$QGUHDV��/DXUD��1LFR��0DWWKLDV�XQG�(PPD�GLH�)LUPNDUWH�XQG�HLQ�NOHLQHV�
*HVFKHQN�DOV�$QGHQNHQ�DQ�LKUH�)LUPYRUEHUHLWXQJ� 
:LU�P|FKWHQ�XQV�DXFK�KHU]OLFK�EHL�GHQ�)LUPEHJOHLWHULQQHQ�(OLVDEHWK�5DXVFK��6RQMD�5LHJOHU�XQG�
(OLVDEHWK�6FKZLHQEDFKHU�EHGDQNHQ�� 
:LU�Z�QVFKHQ�XQVHUHQ�)LUPOLQJHQ�DXI�LKUHQ�ZHLWHUHQ�:HJHQ�YLHO�.UDIW�XQG�(UIROJ��:LU�IUHXHQ�XQV�
LPPHU�ZLHGHU�GDU�EHU��ZHQQ�ZLU�HXFK�EHL�XQVHUHQ�*RWWHVGLHQVWHQ�EHJHJQHQ�G�UIHQ� 
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7ULSSROW�-RKDQQHV�Ɓ�:DOGPDQQ�%HQQR�Ɓ�.RFK�)UDQ]�Ɓ�'RKU�)ULHGD� 

.QDXGHU�5RVD�Ɓ�6W�FNOHU�$ORLV 
 

.RQUDG�(ULFK�Ɓ�-HQQHZHLQ�(JLGLXV�Ɓ�*UXQGQLJ�(OIULHGH�Ɓ�0DGOHQHU�(ZDOG� 
 

*XQWVFKQLJ�-RKDQQ�Ɓ�(GOHU�$XJXVWH�Ɓ�.UXVFK�$SROORQLD�Ɓ�0DLHU�-RKDQQ 

6WLFNHU�,VROGH�Ɓ�3RJULO]�*HUKDUG�Ɓ�%UXQQHU�6WHIDQ�Ɓ�9DOODQW�0DULD�Ɓ�6YHUVLQD�0DULD� 

�+RO]HU�%ULJLWWD�Ɓ�+DVVOHU�$GROI 

 
:LU�Z�QVFKHQ�YLHO�*O�FN��*HVXQGKHLW�XQG�*RWWHV�6HJHQ� 
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0HOFKHU�)HUGLQDQG�$OH[DQGHU 
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*RWWHV�6FKXW]�XQG�6HJHQ�P|JH 

XQVHUHP�7lXIOLQJ�EHJOHLWHQ�� 

 

=X�*RWW�KHLPJHNHKUW�VLQG� 
 
 

��6XO]HU�.DVSHU�DP����������� 
 

��*ULWVFK�)UDQ]�DP����������� 

 

��6XO]HU�+HUIULHG�DP����������� 
 

��.DUQHU�$QQD�0DULD�JHE��6WUHLW�DP����������� 
 

��6HEHUQLJ�0DULD�JHE��0DLHU�DP����������� 
 
 

'HU�+HUU�VFKHQNH�LKQHQ�GLH�HZLJH�5XKH� 

 

 

.UDQ]DEO|VHQ�]XJXQVWHQ�GHU�*RGLQJHU�.DSHOOH�I�U�9HUVWRUEHQH�6HEHUQLJ�0DULD 
 

*HVDPW�¼�������-- 
 

+HU]OLFKHV�9HUJHOWµV�*RWW� 



*RWWHVGLHQVWRUGQXQJ�3IDUUH�6W��8OULFK�PLW�)LOLDONLUFKH�5HLGHEHQ 
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-HGHQ�0RQWDJ�XP�������8KU�*HEHW�I�U�GLH�)DPLOLHQ�LQ�GHU�3IDUUNLUFKH 
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+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�����.OHPHQW��
7KRPDV��*HUDOG�XQG�6LHJIULHG�5LHJOHU�XQG�0DQIUHG�3HUFKWROG 
(ZLJH�/LFKW��IUHL 
 
5RVHQNUDQ]JHEHW�LQ�GHU�*RGLQJHU�.DSHOOH 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH��-RKDQQ�/HRSROG�
]XP�6WHUEHWDJ�����0DWKlXV�7DWVFKO�XQG�-RKDQQ�8PVFKDGHQ 
(ZLJH�/LFKW��0DWKlXV�7DWVFKO�XQG�-RKDQQ�8PVFKDGHQ 
+HLOLJH�0HVVH�LQ�5HLGHEHQ�-���)DP��+RO]HU�YOJ�/DFNQHU����)UDQ]�+RO]HU��
���GHU�7RWHQEUXGHUVFKDIW�����$QQD�X��*RWWIULHG�6WUHLW����0DULDQQH�.DUQHU 
'DV�(ZLJH�/LFKW�LQ�5HLGHEHQ�OHXFKWHW�LP�-XQL����GHU�)DP��+RO]HU�YOJ��
/DFNQHU� 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
 
(UVWNRPPXQLRQ 
 
+HLOLJH�0HVVH�LQ�5HLGHEHQ�–�+RFKIHVW�3HWHU�XQG�3DXO�����GHU�)DP��
+HQFNHO–'RQQHUVPDUFN�����)UDQ]�XQG�-XOLDQH�-DQGO����3DXOLQH�7KHXHU�
PDQQ����)UDQ]�*|VVOHU�MXQ�����5LFKDUGD�/XEL����$QQHPDULH�.DLQEDFKHU�������
���GHU�)DP��(OOHUVGRUIHU�YOJ��6WDPSIHU����)HOL[�7DIHUQHU�YOJ��/HLWQHU� 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
 
+HU]--HVX-0HVVH����0DULD�6FKDOOHU�XQG�DOOH����YRQ�)DP��6FKDOOHU�XQG�
3HWHU 
 
$QEHWXQJVWDJ�-�(XFKDULVWLVFKH�$QEHWXQJ��DQVFKOLH�HQG 
)HVWJRWWHVGLHQVW�-�8OULFL-)HVW�XQG�3UR]HVVLRQ�-��3IDUUJRWWHVGLHQVW�I�U�GLH�
3IDUUJHPHLQGH��%UXQKLOGH�%UHLWKXEHU�]XP�6WHUEHWDJ����6LOYHVWHU�6DQG 
(ZLJH�/LFKW��IUHL 
 

,P�-XOL�LVW�NHLQH�+HLOLJH�0HVVH�LQ�5HLGHEHQ� 
'DV�(ZLJH�/LFKW�LQ�5HLGHEHQ�OHXFKWHW�LP�-XOL�I�U����GHU�)DP��:XQGHU� 

 
5RVHQNUDQ]JHEHW�LQ�GHU�*RGLQJHU�.DSHOOH 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH����6LPRQH�(GOHU��
XQG�6LHJIULHG�/LSS�����(GLWK�-DXHUQLJ�XQG�(UZLQ�/XEL 
(ZLJH�/LFKW��IUHL 
$OPPHVVH�EHLP�*RGLQJHU�$OPNUHX] 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH 
(ZLJH�/LFKW��IUHL 
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+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGHUHVWDJ 
(ZLJH�/LFKW��IUHL 
 

,P�$XJXVW�LVW�NHLQH�+HLOLJH�0HVVH�LQ�5HLGHEHQ� 
'DV�(ZLJHV�/LFKW�LQ�5HLGHEHQ�OHXFKWHW�LP�$XJXVW�I�U 

���YRQ�)DP��+HQFNHO-�'RQQHUVPDUFN�XQG�/HRSROG�$XHUVSHUJ 
 

+HU]--HVX-0HVVH 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGHUHVWDJ 
(ZLJH�/LFKW��IUHL 
 
5RVHQNUDQ]JHEHW�LQ�GHU�*RGLQJHU�.DSHOOH 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�0DULD�+LPPHO�
IDKUW 
(ZLJH�/LFKW��IUHL 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGH�����0DQIUHG�
3HUFKWROG��7KRPDV��6LHJIULHG��.OHPHQW�XQG�*HUDOG�5LHJOHU� 
(ZLJH�/LFKW��0DQIUHG�3HUFKWROG��7KRPDV��6LHJIULHG��.OHPHQW�XQG�*HUDOG�
5LHJOHU� 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGHUHVWDJ 
(ZLJH�/LFKW��IUHL 
 
+HU]--HVX�–0HVVH 
 
+HLOLJH�0HVVH�-�3IDUUJRWWHVGLHQVW�I�U�GLH�3IDUUJHPHLQGHUHVWDJ 
(ZLJH�/LFKW��IUHL 

 

0HVVLQWHQWLRQHQ�EHU�FNVLFKWLJW�ELV����������� 

:LU�VLQG�I�U�6LH�HUUHLFKEDU� 
3IDUUDPW�6W��$QGUl�YRQ������-����8KU������������ 

3IDUUNDQ]OHL��7HO�������������� 
.DQ]OHLVWXQGH��0LWWZRFK�YRQ����–����8KU 

3IDUUHU�%UXQR�-��6���$UDYD�������������������-�3*5-2EIUDX�,UPJDUG�5DQHJ���������������� 
0HVVQHU�.DUO-+HLQ]�3HWHU���������������-�3IDUUVHNUHWlULQ�(OLVDEHWK�6FKZLHQEDFKHU������������ 

(-0DLO��VWXOULFK-JRGLQJ#NDWK-SIDUUH-NDHUQWHQ�DW�� 
+RPHSDJH��KWWS���ZZZ�NDWK-NLUFKH-NDHUQWHQ�DW�VWXOULFK-JRGLQJ 

5HGDNWLRQ��3IDUUHU�%UXQR�-��6��$UDYD��(OLVDEHWK�6FKZLHQEDFKHU��,UPJDUG�5DQHJ 


